
   
 
FOR IMMEDIATE RELEASE:  
 
Contact: Kathleen Griffin    
  IMS Capital Management    
  503-788-4200     
  800-408-8014     
  kathleen@imscapital.com   
 

Co-Managers Added to Two IMS Funds 
 

Portland, Oregon March 3, 2008 – IMS Capital Management today announced that Joseph 
M. Ledgerwood, CFA, has been named co-portfolio manager of the IMS Capital Value Fund 
(IMSCX) and Donald A. Shute, CFA, has been named co-portfolio manager of the IMS 
Strategic Income Fund (IMSIX). Existing portfolio manager Carl W. Marker will continue to 
work on both Funds, serving as co-manager.   
 
Mr. Ledgerwood has been working alongside Mr. Marker for nearly six years as a senior 
research analyst, specializing in equities. Prior to joining IMS in 2002, Mr. Ledgerwood 
gained financial services experience at a full service brokerage firm and at a bank. He has a 
Bachelor of Business Administration degree in Finance from the University of Portland and 
is a member of the Portland Society of Financial Analysts.  
 
Mr. Shute has been working with Mr. Marker for two years as a senior research analyst, 
specializing in fixed income. Prior to joining IMS, Mr. Shute worked for four years at Bear 
Stearns Asset Management in New York, managing high yield bonds and researching 
international government credit and corporate debt securities. Prior to that, Mr. Shute served 
in a wide range of fixed income portfolio manager/analyst roles at GT Asset Management in 
San Francisco and Hong Kong and at Wells Fargo Asset Management in San Francisco. With 
18 years industry experience, Mr. Shute is a member of the Portland Society of Financial 
Analysts, and has a Bachelor of Arts degree from the University of Illinois as well as a 
Master of Science degree from Utah State University. 
 
IMS also announced that Art Nunes, CMT, principal and co-manager of the IMS Strategic 
Allocation Fund (IMSAX), has been named chief investment officer. In this role, Mr. Nunes 
will oversee the investment strategy of the IMS Funds and separate account portfolios, 
ensuring investment philosophy and disciplines are adhered to while continually evaluating 
ways to improve the overall investment process. Prior to joining IMS Capital Management in 
2003, Mr. Nunes managed fee-based portfolios at RBC Dain Rauscher. With 23 years 
industry experience, Mr. Nunes has a Bachelor of Science degree from Ohio State University 
and is a frequent market commentator on CNBC.  
 
“Our personnel changes are designed to bring greater strength and depth of resources to the 
IMS Funds and investment portfolios we manage,” commented President and CEO Carl W. 
Marker, “and our clients will benefit from the fact that a larger pool of talent is taking 
responsibility for their investments. It’s a natural progression as the firm grows.”  
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IMS Capital Management is an employee-owned investment boutique specializing in relative 
value investment portfolios. With offices in Portland, Oregon, Seattle, Washington and 
Eugene, Oregon, IMS was founded 20 years ago by Carl W. Marker and has $690 million in 
assets under management as of December 31, 2007 (including $280 million in the no load 
IMS Funds).  
 
 
The Funds’ investment objectives, risks, charges and ongoing expenses must be considered carefully before 
investing. The prospectus contains this and other important information, which may be obtained by visiting 
www.imscapital.com.  Read it carefully before investing. Unified Financial Securities, Inc., Distributor.  
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